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In Our Opinion
The Newsletter of the AICPA Audit and Attest Standards Team

Vol. 14 No. 3

July 1998

ASB Proposes Changes to the
Attestation Standards
By Jane M. Mancino

A m e r ic a n
In s t it u t e
f

O C ertified
P u b lic

A ccountants

uDring the past few years,
there has been a large
increase in the number
and types of services performed
under Statements on Standards
for Attestation Engagements
(SSAEs). The SSAEs provide guid
ance and establish a framework
that enable CPAs to provide assur
ance on information other than
historical financial statements.
The Auditing Standards Board
(ASB) believes that the demand
for attest engagements will con
tinue to grow as decision mak
ers increasingly look to CPAs to
enhance the reliability of infor
mation. For example, it is
expected that many of the ser
vices developed by the AICPA’s
Assurance Services Executive
Committee, including WebTrust,
will be performed under the
SSAEs because they provide
flexibility in the nature and
scope of the engagement and
enable CPAs to meet decision
makers’ needs.
The ASB has undertaken a

number of projects to improve
the utility of the SSAEs which
were first issued in 1986. As the
first initiative in this series of
projects, on June 1, 1998, the
ASB issued an exposure draft
of a proposed SSAE, titled
Amendments to SSAE No. 1, SSAE
No. 2, and SSAE No. 3, which
primarily focuses on improving
the understandability of the con
clusion a practitioner communi
cates in an attest report.
The proposed SSAE would
enable a practitioner to directly
report on specified subject mat
ter, such as an entity’s internal
control over financial reporting,
rather than on management’s
assertion about internal control.
The practitioner would still
have the option of reporting on
management’s assertion about
the subject matter. In either
case, the practitioner would
continue to be required to
obtain management’s assertion
as a condition of engagement
performance. The proposed

SSAE would eliminate, in cer
tain cases, the requirement for
a separate presentation of man
agement’s assertion if the
assertion is included in the
introductory paragraph of the
practitioner’s report.
The proposed SSAE would
revise the reporting guidance in
the SSAEs so that SSAE reports
would contain elements that are
similar to those included in
auditors’ reports on historical
financial statements, as pre
scribed in Statement on
Auditing Standards (SAS) No.
58, Reports on Audited Financial
Statements. The proposed SSAE
also would provide guidance
on the relationship between
the SSAEs and the Statements
on Quality Control Standards
(SQCSs).
The comment period for the
exposure draft ends on July 31,
1998. Comments should be sent
to Jane Mancino at the AICPA
or via the Internet to jmancino@aicpa.org.
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ASB Rescinds SAS No. 21 and Issues an
Interpretation on Auditing Procedures for
Segment Disclosures
By Julie Anne Dilley
he ASB has rescinded SAS No. 21, Segment
Information, effective for audits of financial state
ments to which Financial Accounting Standards
Board (FASB) Statement No. 131, Disclosures about
Segments of an Enterprise and Related Information, has
been applied. FASB Statement No. 131 is effective for
fiscal years beginning after December 15, 1997, with ear
lier application encouraged.
SAS No. 21 was issued in December 1977 to provide
guidance to auditors on audit issues related to the imple
mentation of FASB Statement No. 14, Financial
Reporting for Segments of a Business Enterprise. In June
1997, the FASB issued Statement No. 131, which super
sedes FASB Statement No. 14. The auditing guidance
contained in SAS No. 21 is inappropriate for audits of
financial statements of entities that have implemented
FASB Statement No. 131.
The Audit Issues Task Force of the ASB has issued an
interpretation of SAS No. 31, Evidential Matter, titled

“Applying Auditing Procedures to Segment Disclosures
in Financial Statements,” to provide guidance for audits
of financial statements of entities that have implement
ed FASB Statement No. 131.
The interpretation suggests procedures auditors
should consider in (1) planning the audit, (2) evaluating
whether an entity has appropriately identified its
reportable operating segments in accordance with FASB
Statement No. 131, and (3) evaluating the adequacy and
completeness of management’s disclosures about
reportable operating segments and related information,
including products and services, geographic areas, and
major customers. The interpretation also includes
reporting guidance.
The interpretation was jointly developed with the
Canadian Institute of Chartered Accountants. It is
scheduled to appear in the August issue of the Journal of
Accountancy and is currently available on the AICPA Web
site and Fax Hotline.
♦♦♦

IAPC on the Year 2000 Issue
by Thomas Ray
ecause of increasing concern
about the Year 2000 Issue
worldwide, and following on
guidance issued by several coun
tries, the International Auditing
Practices Committee (IAPC) of
the International Federation of
Accountants (IFAC) undertook a
project last Fall to explain how the
Year 2000 Issue affects an audit
of financial statements conducted
in accordance with International
Standards on Auditing. At its June
1998 meeting in Caracas, Venezuela,
the IAPC issued guidance on the

Year 2000 Issue in the form of a new
International Auditing Practices
Statement (IAPS).
The IAPS clarifies the responsibil
ities of management and the auditor,
suggests inquiries auditors may wish
to make of management, suggests
matters that may be reported to
management, and identifies circum
stances in which the auditor may
need to modify his or her report.
Similar to guidance issued in the
United States, the IAPS clarifies that
the auditor’s responsibility for the Year
2000 Issue relates to misstatements

in the financial statements under
audit. Based on existing knowledge of
the client and its systems, supple
mented as necessary with inquiries of
management, the auditor considers
whether the financial statements
being audited will be misstated
because of the Year 2000 Issue. An
audit of financial statements pro
vides no assurance that systems
are or will be year 2000 ready.
An IAPS is interpretive guid
ance and is not as authoritative
as an International Standard on
Auditing.
♦♦♦
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New IAPC Exposure Drafts on Small
Enterprises and Governance
by Thomas Ray
n April 1998, the IAPC issued a proposed IAPS, The
Special Considerations in the Audit of Small Enterprises.
Although the International Standards on Auditing
(ISAs) apply to all audits, the IAPC recognizes that small
enterprises may require special considerations. The pro
posed IAPS includes a discussion of the characteristics
of small enterprises, guidance on the application of the
ISAs in audits of small enterprises, and guidance on the
effect on the auditor’s work when the auditor also pro
vides accounting services to a small enterprise. The
exposure period ends on August 31, 1998.
During its June 1998 meeting, the IAPC voted to
expose for comment a proposed ISA, Communications
to Those Charged with Governance. The IAPC proposes
to issue this ISA for several reasons. It recognizes the
need to provide standards and guidance on the audi
tor’s responsibility to communicate matters of gover
nance interest, arising from the audit of financial

statements, to those charged with governance of an
entity. Although the structures of governance vary
from country to country reflecting differences in cul
tural and legal background, in many jurisdictions the
auditor is required to communicate matters of gover
nance interest, arising from the audit of financial
statements, to those charged with governance of an
entity. Furthermore, the communication of these gov
ernance matters enhances the ability of those respon
sible for the operations and governance of the entity to
discharge their responsibilities. The exposure period
is expected to end on November 30, 1998.
These exposure drafts may be obtained from IFAC
on its Web site at http://www.ifac.org. Comments should
be addressed to the Secretary General, International
Federation of Accountants, 535 Fifth Avenue, 26th
Floor, New York, NY 10017, or by e-mail to
EDComments@ifac.org.
♦♦♦

ASB Says Farewell to Ron Walton
W.
Ronald
Walton has stepped down as a
member of the ASB as a result of the
merger of his firm, Price Waterhouse
LLP, with Coopers and Lybrand LLP, effective July
1, 1998. Ron has been a member of the ASB since
January 1995, and has served on many of the ASB’s
project task forces including Auditing Investments,
Restricted-Use, Communication Between Predecessor
and Successor Auditors, and International Auditing

Standards. He will continue to serve as chair of the
Attestation Recodification—Direct Reporting Task
Force. The ASB and the Audit and Attest Standards
staff will miss Ron’s considerable contributions, and
wish him well in his future activities. Ron recently was
appointed chair of the SECPS Peer Review
Committee, effective October 1998. James S. Gerson,
ASB Vice Chair, will continue to serve on the ASB as
the newly merged firm’s representative.
♦♦♦

Visit the AICPA's Web site at http://www.aicpa.org
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Highlights of Technical Activities
he Auditing Standards Board (ASB) performs its
T
work through task forces composed of members
of the ASB and others with technical expertise in
the subject matter of the project. The findings of the task
forces periodically are presented to the ASB for their
review and discussion. Listed below are the current task
forces of the ASB and a brief summary of their objectives
and activities.

SAS and SSAE Task Forces
Attestable Criteria Task Force (Staff Liaison:
Judith M. Sherinsky; Task Force Chair: George H.
Tucker). The task force is examining the guidance in
SSAE No. 1, Attestation Standards, on measurement and
disclosure criteria with the objective of amending para
graphs 11 through 21 of that Statement to improve and
clarify the guidance on criteria. The task force also will
develop implementation guidance to help practitioners
establish criteria for attestation engagements.
Attestation Recodification Task Force—Direct
Reporting (Staff Liaison: Jane M. Mancino; Task Force
Chair: W. Ronald Walton). The task force is revising the
SSAEs to enable direct reporting on subject matter. For
additional information about the work of this task force,
see “ASB Proposes Changes to the Attestation
Standards” on page 1.
Attestation Recodification Task Force—Revision
of Standards (Staff Liaison: Jane M. Mancino; Task
Force Chair: Charles Landes). The task force is examin
ing the SSAEs to improve their understandability and
utility.
Electronic Dissemination of Audited Financial
Information Task Force (Staff Liaison: Kim M.
Gibson; Task Force Chair: John L. Archambault). The
task force is considering issues concerning the electron
ic dissemination of audited financial statements, related
auditors' reports, and other information that an accoun
tant has reported on. Some of the issues that are being
considered by the task force are (1) whether an accoun
tant has an obligation to determine if his or her report
and the information to which it relates will be electroni
cally disseminated, and (2) the accountant’s responsibil
ity for the electronic version of information attested to
and other information that might be associated with that
information. The task force is currently analyzing the
results of a questionnaire regarding electronic dissemi
nation and will discuss those results at the September

1998 ASB meeting.
Ownership, Existence, and Valuation Task
Force (Staff Liaison: Judith M. Sherinsky; Task Force
Chair: Stephen D. Holton). The task force is considering
the auditor’s responsibility for auditing financial-state
ment assertions about financial instruments. The task
force has prepared a draft of a proposed SAS that pro
vides a framework for auditing all financial instruments.
The proposed SAS would supersede SAS No. 81,
Auditing Investments, the scope of which only includes (1)
debt and equity securities, as that term is defined in
FASB Statement No. 115, Accounting for Certain
Investments in Debt and Equity Securities, and (2) invest
ments accounted for under Accounting Principles Board
Opinion No. 18, The Equity Method of Accounting. The
proposed SAS also will provide guidance on how an
auditor obtains a sufficient understanding of an entity’s
internal control in situations in which a separate organi
zation, such as a custodian, broker dealer, or bank trust
department, serves as part of an entity’s information sys
tem as it relates to the entity’s financial reporting objec
tives. The task force will present the draft at the July
1998 ASB meeting.
Reporting on Consistency Task Force (Staff
Liaison: Kim M. Gibson; Task Force Chair: Richard
Dieter) The task force is considering amending SAS No.
58, Reports on Audited Financial Statements, to eliminate
the requirement that an explanatory paragraph be added
to the auditor’s report when there has been a change in
accounting principles or the method of their application.
This project was launched because of the issuance of
numerous new accounting standards. The task force will
present an issues paper at the September 1998 ASB
meeting.
Restricted-Use Task Force (Staff Liaison: Judith
M. Sherinsky; Task Force Chair: John J. Kilkeary). The
task force has considered areas of the auditing and attes
tation standards that prescribe restrictions on the use or
distribution of accountants’ reports to determine
whether standards should be developed that describe
the characteristics of the subject matter, nature of the
engagement, or other factors that might necessitate a
restriction on the use of an accountant’s report. In June
1998, the ASB voted to ballot a revised draft of the pro
posed SAS, Restricting the Use of an Auditors Report, for
issuance as a final SAS. The proposed SAS provides
guidance to help auditors determine whether an engage(continued on page 5)
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Highlights of Technical Activities

(continued from page 4)

ment requires a restricted-use report and, if so, what ele
ments to include in that report.

as necessary, (4) provide advice on ASB task force objec
tives and composition and monitor the progress of task
forces, and (5) assist the ASB Chair and the Audit and
Attest Standards staff in carrying out their functions,
including liaison with other groups.
Computer Auditing Subcommittee (Staff Liaison:
Jane M. Mancino; Chair: Carol A. Langelier). The
Subcommittee is developing (1) an issues paper for the
ASB that identifies areas of the SASs and SSAEs that
may require revision to reflect the effect of information
technology, (2) an article on electronic commerce, and
(3) a joint study with the CICA on continuous auditing.
FASB 125 Audit Issues Task Force (Staff Liaison:
Julie Anne Dilley; Task Force Chair: Tracey Barber).
The task force currently is amending an interpretation,
“The Use of Legal Interpretations As Evidential Matter
to Support Management’s Assertion That a Transfer of
Financial Assets Has Met the Isolation Criterion in
Paragraph 9(a) of Statement of Financial Accounting
Standards No. 125,” of SAS No. 73, Using the Work of a
Specialist. The amendment will provide guidance on the
kind of language in a communication from a legal spe
cialist to a client that does, and does not, adequately
communicate permission for the auditor to use the legal
specialist’s opinion as evidential matter. The task force
also will develop auditing guidance that addresses the
use of legal interpretations as evidential matter for trans
fers of financial assets by banks for which a receiver, if
appointed, would be the Federal Deposit Insurance
Corporation or its designee.
International Auditing Practices Committee
(IAPC) U.S. Member: Robert Roussey; U.S. Technical
Advisor: Thomas Ray). The current agenda of the IAPC
includes developing a framework for all assurance
engagements, including assurance on financial and nonfinancial information, and revising the International
Standards on Auditing (ISAs) that address going con
cern, environmental issues, confirmations, prospective
financial information, and fraud. An analysis comparing
the ISAs with the SASs that identifies instances in which
the ISAs specify procedures not specified by U. S.
auditing standards is included in Appendix B of the
Codification of Statements on Auditing Standards as of
January 1, 1998.
International Auditing Standards Task Force
(Staff Liaison: Gretchen Fischbach; Task Force Chair:

Other Task Forces and Committees
Accounting and Review Services Committee
(ARSC) (Staff Liaison: Judith M. Sherinsky; Committee
Chair: Wanda Lorenz). The ARSC met in July 1998 to
consider the effect of recent rules enacted by the Florida
Legislature to comply with a federal court ruling decree
ing that CPAs employed by unlicensed firms should be
permitted to hold out as CPAs and be associated with
the financial statements they prepare. The Florida rules
permit CPAs working for unlicensed firms, such as
American Express Tax and Business Services, to per
form a financial statement service for clients and be asso
ciated with the statements. The Florida rules and
AICPA Bylaws prohibit CPAs working for unlicensed
firms from compiling financial statements in accordance
with Statements on Standards for Accounting and
Review Services (SSARSs) and reporting on them as
such. SSARSs requires a CPA who submits financial
statements to a client or others to at least compile them.
Thus, CPAs working in unlicensed firms who perform a
financial-statement service outside of SSARS, as permit
ted by Florida rules, are in violation of AICPA rules
when they perform this service. After considering vari
ous alternatives for resolving the inconsistency between
the Florida rules and the AICPA rules, the ARSC rec
ommended that an engagement-driven approach be
adopted in which CPAs would only be required to com
pile financial statements if engaged to do so. The ARSC
also recommended that the SSARS compilation report
be revised to describe the procedures that are performed
in a compilation engagement. The ARSC is holding in
abeyance, until after the AICPA Board of Directors
responds to its recommendation, three exposure drafts
of proposed SSARSs that provide exemptions from
SSARSs.
Audit Issues Task Force (Staff Liaison: Julie Anne
Dilley; Task Force Chair: Deborah D. Lambert). The
task force meets on a monthly basis to (1) oversee the
ASB’s planning process, (2) evaluate technical issues
raised by various constituencies and determine their
appropriate disposition, including referral to an ASB
task force or development of an interpretation or other
guidance, (3) address emerging audit and attestation
practice issues and provide guidance for communication,

(continued on page 6)
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Highlights of Technical Activities
James S. Gerson). The ASB created this task force to
support the development of international standards.
Task force activities include providing technical advice
and support to the AICPA representative and technical
advisors to the IAPC, commenting on exposure drafts of
international assurance standards, participating in and
identifying U.S. volunteer participants for international
standards- setting projects, identifying opportunities for
establishing joint standards with other standards setters,
identifying international issues that affect auditing and
attestation standards and practices, and assisting the
ASB and other AICPA committees in developing and
implementing AICPA international strategies.
Joint Task Force on Quality Control Standards
—Accounting & Auditing (Staff Liaison: Anthony J.
Pugliese; Chair: Barry Barber). The task force is consid
ering whether the Statements on Quality Control
Standards (SQCS) should be revised to incorporate an
experience requirement for performing professional ser
vices in accordance with the SASs, SSARSs and SSAEs.
The need to incorporate an experience requirement into
professional standards became relevant when the final
version of the Uniform Accountancy Act (UAA) was
issued in January 1998. UAA 7-2 indicates that “any
individual licensee who is responsible for supervising
attest services and signs or authorizes someone to sign
the accountant’s report on the . . . shall meet the experi
ence requirements set out in the professional standards
for such services.” The task force has tentatively con
cluded that a new SQCS should be drafted that incorpo
rates the concept of auditors meeting certain minimum
competencies and focuses on individuals who assume
responsibility for signing attest opinions. The task force
agreed that although experience gained in public
accounting would typically be the most expedient way
to gain a particular competency, experience gained in
other areas, such as in industry or the governmental sec
tor, should count toward fulfilling the requirements of
the new standard. The task force expects to present a
draft document to the ASB in December 1998.
SEC Auditing Practice (Staff Liaison: Jane M.
Mancino; Task Force Chair: Stephen J. Lis). The task
force monitors regulatory developments affecting
accountants’ involvement with financial information in
filings with the SEC. It considers the need for, and
develops as necessary, guidance in the form of SASs,
SSAEs, auditing interpretations, or guides. Liaison with

(continued from page 5)

the SEC is maintained through the Audit Issues Task
Force. The task force has finalized an interpretation of
SAS No. 72, Letters for Underwriters and Certain Other
Requesting Parties, on providing comfort in a comfort let
ter on information required by item 305 of Regulation SK. Item 305 requires disclosure outside the financial
statements of certain market risk information related to
derivatives, commodities, and other investments. The
interpretation of SAS No. 72, “Commenting in a
Comfort Letter on Quantitative Disclosures About
Market Risk Made in Accordance With Item 305 of
Regulation S-K,” is available on the AICPA web site and
will be published in the August 1998 issue of the Journal
of Accountancy.
Technical Audit Advisors Task Force (Task Force
Chair: Thomas Ray). The task force receives assign
ments, on an on-going basis, from the Audit and Attest
Standards staff and the Audit Issues Task Force. The
task force currently is considering principal auditor and
outsourcing issues.
Auditing Procedure Studies/Auditing Practice
Releases (APRs)
The title of this series of publications has been
changed from “Auditing Procedures Studies” to
“Auditing Practice Releases” to better describe the sub
ject matter. The series is designed to provide auditors
with practical guidance to assist them in applying gener
ally accepted auditing standards in audits of financial
statements. The Audit and Attest Standards staff is cur
rently working on the following APRs.
Analytical Procedures (Kim M. Gibson). This
APS is designed to help practitioners effectively use
analytical procedures. It includes a description of how
analytical procedures are used in audit engagements,
relevant questions and answers, and case studies,
including a case study using regression analysis. The
APR will be available in August 1998 and the product
number is 021069.
Audit Sampling (Gretchen Fischbach). This APS
supersedes the existing audit guide, Audit Sampling, and
has been revised to reflect recently issued auditing stan
dards. It will be available in the third quarter of 1998.
Implementing SAS No. 70, Reports on the
Processing of Transactions by Service Organi
zations (Judith M. Sherinsky). This APS is being revised
to reflect the changes introduced by SAS No. 78,
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Consideration of Internal Control in a Financial Statement
Audit: An Amendment to SAS No. 55, and other recently
issued standards. The APR has been reviewed by repre

(continued from page 6)

sentatives of the ASB and will be available in the fourth
quarter of 1998. The new title of the APR is Service
Organizations: Applying SAS No. 70.
♦♦♦

Are You Up to the Task?
The Auditing Standards Board (ASB) relies on task forces to develop performance, reporting, and practice guidance.
Task Forces are formed throughout the year to execute projects identified by the ASB. Although the frequency of
meetings and life span of a task force vary with the nature of the project, task forces generally meet once a month
for about a year and represent a substantial time commitment. Task force members are selected based on how
closely their technical skills match the task force’s objective, and their willingness and ability to work in a team envi
ronment and complete the project in a timely manner. To be considered for service on a task force, please submit a
copy of your resume highlighting your area(s) of expertise to Gretchen Fischbach at AICPA, 1211 Avenue of the
Americas, New York, NY 10036-8775; fax: 212-596-6091; e-mail:gfischbach@aicpa.org.

Projected Status of ASB Projects
Codes: DI—Discussion of issues, DD—Discussion of draft document, ED—Vote to ballot a document for
exposure, EP—Exposure Period, CL—Discussion of comment letters, FI—Vote to ballot a document
for final issuance.

Project
Attestation Recodification —
Direct Reporting

July 29, 1998
New York, NY

ASB Meeting Date
Sept. 15-17, 1998
Las Vegas, NV

EP

CL

FI
DI

Attestation Recodification —
Revision of Standards
DI

Electronic Dissemination
Ownership, Existence, and Valuation

Nov. 10-12, 1998
New York, NY

DD

DD
DI

Reporting on Consistency

DD

Ordering Information
To order publications, call: 888/777-7077 (menu selection #1); write: AICPA Order Department, CLA3,
P.O. Box 2209, Jersey City, NJ 07303-2209; or fax: 800/362-5066. AICPA members should have their
membership numbers ready when they call. Non-members may also order AICPA products. Prices do not include
shipping and handling.
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Recently Issued and Approved Documents
Title (Product Number)

Issue Date

Effective Date

SAS No. 82, Consideration of Fraud in a
Financial Statement Audit (060675)

February 1997

Effective for periods ending on or
after December 15, 1997

SAS No. 83, Establishing an Understanding
with the Client (060678)

October 1997

Effective for engagements for
periods ending on or after
June 15, 1998

SSAE No. 7, Establishing an Understanding
with the Client (023025)

October 1997

Effective for engagements for
periods ending on or after
June 15, 1998

SAS No. 84, Communications Between
Predecessor and Successor Auditors (060683)

October 1997

Effective with respect to acceptance
of an engagement after March 31, 1998

SAS No. 85, Management Representations
(060687)

November 1997

Effective for audits of financial
statements for periods ending on
or after June 30, 1998

SAS No. 86, Amendment to SAS No. 72,
Letters for Underwriters and Certain Other
Requesting Parties (060688)

March 1998

Effective for comfort letters issued on
or after June 30, 1998

SSAE No. 8, Management's Discussion and
Analysis (023026)

March 1998

Effective upon issuance

Interpretation of SAS No. 75, Engagements
to Apply Agreed-Upon Procedures to Specified
Elements, Accounts, or Items of a Financial
Statement, titled “Applying Agreed-Upon
Procedures to All, or Substantially All, of the
Elements, Accounts, or Items of a Financial
Statement”

November 1997

Interpretations are effective upon
publication in the Journal of Accountancy.
This interpretation was published in the
November 1997 Journal of Accountancy.
Interpretations also are available on the
AICPA Web site.

Interpretation of SAS No. 62, Special Reports,
titled “Evaluating the Adequacy of Disclosure
in Financial Statements Prepared on the Cash,
Modified Cash, or Income Tax Basis of
Accounting”

January 1998

January 1998

Interpretation of AU Section 311, Planning
and Supervision, titled “Audit Considerations
for the Year 2000 Issue”

January 1998

January 1998

(continued on page 9)
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Recently Issued and Approved Documents
Title (Product Number)

(continued from page 8)

Effective Date

Issue Date

Interpretation of SAS No. 73, Using the Work
of a Specialist, titled “The Use of Legal
Interpretations As Evidential Matter to Support
Management’s Assertion That a Transfer of
Financial Assets Has Met the Isolation Criterion
in Paragraph 9(a) of Statement of Financial
Accounting Standards No. 125”

February 1998

This interpretation is effective for
auditing procedures related to
transactions required to be accounted
for under SFAS 125 that are entered
into on or after January 1, 1998. This
interpretation was published in the
February 1998 Journal ofAccountancy.

Interpretation of SAS No. 70, Reports on the
Processing of Transactions by Service Organizations
titled, “Responsibilities of Service Organizations
and Service Auditors With Respect to
Information About the Year 2000 Issue in a
Service Organization’s Description of Controls”

March 1998

March 1998

Interpretation of SAS No. 59, The Auditor's
Consideration of an Entity's Ability to Continue
as a Going Concern titled, “Effect of the
Year 2000 Issue on the Auditor’s Consideration
of an Entity’s Ability to Continue as a
Going Concern”

July 1998

July 1998

Interpretation of SAS No. 31, Evidential Matter,
titled “Applying Auditing Procedures to
Segment Disclosures in Financial Statements”

August 1998

This interpretation will be published
in the August 1998 Journal of
Accountancy. Currently available
on the AICPA Web site and the
Fax Hotline.

Interpretation of SAS No. 72, Letters for
Underwriters and Certain Other Requesting Parties
titled “Commenting in a Comfort Letter on
Quantitative Disclosures About Market Risk
Made in Accordance with Item 305 of
Regulation S-K”

August 1998

This interpretation will be published
in the August 1998 Journal of
Accountancy.

For additional information about projects of the Audit and Attest Standards Staff and the ASB,

call (212) 596-6036.
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AICPA Audit and Attest Standards Staff
Title

Name

E-mail address

Thomas Ray

Director

tray@aicpa.org

Julie Anne Dilley

Technical Manager

jdilley@aicpa.org

Gretchen Fischbach

Technical Manager

gfischbach@aicpa.org

Kim M. Gibson

Technical Manager

kgibson@aicpa.org

Jane M. Mancino

Technical Manager
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Judith M. Sherinsky

Technical Manager

jsherinsky@aicpa.org

Sherry P. Boothe

Administrative Secretary
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Jacqueline E. Walker
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jwalker@aicpa.org

Members of the Auditing Standards Board
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Affiliation

Deborah D. Lambert, Chair

Johnson Lambert & Co.

James S. Gerson, Vice Chair

PricewaterhouseCoopers LLP

John L. Archambault

Grant Thornton LLP

Andrew J. Capelli

KPMG Peat Marwick LLP

Richard Dieter

Arthur Andersen LLP
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Deloitte & Touche LLP

Stephen D. Holton

Martin, Dolan & Holton

J. Michael Inzina

Stagni & Co. LLC
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U.S. Office of Management & Budget

Charles E. Landes
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Fitts, Roberts & Co., Inc., P.C.

Kurt Pany

Arizona State University
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